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Financial Summary 2010-11
NSW Food Authority Income and Expenditure
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   Compliance Investigation   
& Enforcement

  Business Services
  Industry Liaison
  Communications
   Science and Poicy

  Employee related expenses
  Depreciation & amortisation 
  Grants & subsidies
  Information technology costs
  Laboratory services
  Other operationg expenses

  Grants & contributions
   Increments on revaluation  
of non-current investments

  Industry levies 
   Interest income
   Other income
  License fees
  Audit & inspection fees

NSW Food Authority  
2010-11 actual income 
for the year

NSW Food Authority  
2010-11  actual expenses  
for the year

NSW Food Authority  
2010-11 actual expenses  
by Branch
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Supplementary Financial Information

2. 2010/11 INCOME AND EXPENDITURE BUDGET

.

.

. legal fees of $395,000.

3. ACCOUNTS PAYABLE

NSW Food Authority payment performance indicators.

Aged Analysis at the end of each quarter

Quarter
Current (i.e. 

within due date)
Less than 30 days 

overdue
Between 30 and 
60 days overdue

Between 60 and 
90 days 
overdue

More than 90 
days overdue

September 2010 111,476               1,059,669              460,943              63,986               16,136             
December 2010 364,405              1,035,414              53,013                1,043                 37,038             
March 2011 343,829              191,235                 23,824                6,621                 27,541             
June 2011 495,332              893,100                 40,691                6,036                 4,964               

1,315,042            3,179,418              578,471              77,686               85,678             

Accounts paid on time within each quarter

Below is a schedule indicating the percentage of payments paid 'on time' as compared to the Authority's target.

Total Accounts Paid on Time
Quarter Target % Actual % Actual $
September 2010 90.00% 68.40% 1,171,145          1,712,210        
December 2010 90.00% 93.89% 1,399,819          1,490,912        
March 2011 90.00% 90.22% 535,064             593,050           

Below is a schedule of the dollar amount of payments made during 2010-11 by the Authority.  Also included is the time these 
documents were paid, in relation to due date.

The Authority's corporate service provider, NSW Department of Trade and Investment, Regional Infrastructure and Services 
has advised that due to the manner in which the financial management system reports payment analysis, it is considered 
that payments in the 'less than 30 days overdue' category are also paid on time.

Total Amount 
Paid $

an unbudgeted $671,000 loss recognised on the transfer of Milk Marketing (NSW) Pty Limited to the NSW Department 
of Primary Industries, a division of NSW Department of Trade and Investment, Regional Infrastructure and Services 
during 2010/11,

$657,000 for contractors charges. Approximately $360,000 was spent during the year on IT network and 
communications charges, and

The 2010/11 budget information represents the original operating budget for the NSW Food Authority for the period, depicting a
surplus of $810,000. This was a result of funding received from government for the upgrade of Byte, the Authority's client
management system. Expenditure on this upgrade was capitalised. The actual operating result for the entity was a surplus of
$1,969,000 as a result of actual revenue exceeding that budgeted.

Actual total Food Authority income is $23,931,000 and exceeds budgeted income of $21,863,000 by $2,068,000 due to the
recognition of an increment which was not forecast of $929,000 on revaluation of the NSW Food Authority's superannuation
deposits by the funds actuary and an increase in of $1,102,000 in actual audit and inspection revenue compared to budget as a
result of audit revenue received for the first time from vulnerable population licensees.

Actual total Food Authority expenditure is $21,962,000 and exceeds budgeted expenditure of $21,053,000 by $909,000 due to
expenditure in the following areas exceeding budget by the amounts indicated:
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June 2011 90.00% 96.41% 1,388,432          1,440,122        

For the full 2010-11 financial year 85.83% of all accounts were paid on time.

In addition:

- There were no instances of penalty interest being paid or incurred during 2010-11.
- There were instances of supplier's enquiries regarding late payments.
- Invoices were generally entered into the accounting system within one week of receipt of the invoice by the 

Accounts Payable Section.

4. MAJOR ASSETS

Property held by the NSW Food Authority

At Cost At Valuation WDV WDV
2011 2011 2011 2010
$'000 $'000 $'000 $'000

Taree Office -                         600                     575                   600                  
Sydney Office -                         8,000                  7,740                 8,000               
Total property held -                         8,600                  8,315                 8,600               

5. CREDIT CARD USE

A W Coutts
Chief Executive Officer
NSW Food Authority

I certify that credit card use in 2010/11 in the NSW Food Authority and in Milk Marketing (NSW) Pty Limited from 1 July 2010 
until 2 March 2011 has been in accordance with Premier's Memoranda and Treasurer's Directions.

These indicators will continue to be monitored during 2011-12 and future years to ensure the Authority' payment 
performance continues to improve.

All accounts for payment are directed to and processed in the Authority's Orange office.  Improvements in the timeliness of 
account payments may be expected in future years. 
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6 Avenue of the Americas, Newington NSW 2127
PO Box 6682, Silverwater NSW 1811   
Tel: 02 9741 4777  Fax: 02 9741 4888
www.foodauthority.nsw.gov.au

Consumer & Industry Helpline   
Tel: 1300 552 406  Fax: 02 9647 0026
Email: contact@foodauthority.nsw.gov.au 

Helpline hours 8.30am to 5.30pm Monday to Friday
Office hours 8.30am to 5.00pm Monday to Friday




